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Contents *:-

{This field Is to be used for the summary of the announcement)
We refer 1o owr announcerments dabed 24 December 2008, 28 December 2008, 3 February 2009, § February 2000, 11 Februmy 2009, 13 February 2009 and 10 Apsi 2008 in reiation o
the slatus of the winding up proceeding by the minorty shareholder sgainst IPTH.

1. BACKGROUND OF LEGAL SWAT

The Company bad on 28 Fabruary 2002 announced thal the minority shareholder, VIP Engineenng & Markebing Lid ['ViF) of its subsidiary Indepertent Power Tanzaria Lkt PHPTL'} had
fited 2 petition to wind up IFTL in the High Cowt of Tanzania 00 25 Febeuary 2002, caitning appression by the majorty sharsholde:, Mectimar 1216 2nd Mechmar had applied for 2 Stay
of proceedings in the High Court on 1 March 2002, .

The High Cout iad o 15 Decernber 2008 issued 2 niing to place 1PTL under & Provisione! Liquidater, pending hearing of e Winding up Order, &l 2 dale yel 10 be determined. As a
resul|, & pffairs snd aesels of IPTL were placed under the custody sod managemnent of a Provisionat Liguidator.

Mechmar, in s capacly as o co-respondant in this Gl sull, have fled an appeat with the Yanzanize Cowet of Appeat for this High Court rling o be vacated.
2. STATUS OF LEGAL ST
On 14 May 2010, thy Tanzania Court of Appeal bas rued that Mechman's Bpplication for a stay of execution on the appointment of the Provisionst Liguidator over IEFL be refused,
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